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IPO TERM 
SHEET 

 

                          TERM SHEET 
 
Stock MarketPlaceTM (“SMP”) and Pulse Markets Pty Ltd (“Pulse”) have been engaged as Joint Lead Managers to the proposed ASX 
listing (“IPO”) of Australian Bond Exchange Limited (“ABX”). This Term Sheet specifies the indicative timetable and terms and conditions 
on which the Offer will proceed. This document has been prepared for the general information of investors and not having regard to 
any particular person’s financial situation, objectives or needs. Accordingly, in so far as any information may constitute advice (whether 
express or implied), it is general advice and no recipient should rely upon it without having obtained specific advice from their advisor. 
SMP nor Pulse make no representation, gives no warranty and does not accept any responsibility for the accuracy or completeness of 
any recommendation, information or advice contained herein. 
 

 Company  

Issuer Australian Bond Exchange Limited (“ABX” or the “Company”). 

Joint Lead Managers 
Stock MarketPlaceTM (“SMP”) – timothy@stockmarketplace.com.au          0466 558 875 

Pulse Markets Pty Ltd (“Pulse”) – ssandilands@pulsemarkets.com.au        0412 166 471 

 

 Offer  

Securities ABX is undertaking a IPO placement of $5.2m - $10.4m via this issue of listed securities  

Pricing A$0.65 cents per share 

Market capitalisation Post-IPO $71.1m - $76.3m 

Proposed ASX Code ASX: ABE 

Sector Financial Technology (“FinTech”) 

Process The IPO will be completed through Electronic and Manual applications. 

 
 Summary  

 

 Since 2015 ABX has become Australia’s pre-eminent marketplace for private client investment in fixed income 

 ABX has developed a financial technology business that offers Bond Trading, Settlement and Custodial services  

 Fully operational, interconnected with IRESS, Australian Money Market (AMM) & ABX’s own B2C website 

 Broker & other partners already include DNX Solutions, Shaw & Partners, Perpetual, Taylor Collison and ANZ 

 Over $22b in transaction volume to date and over $5m revenue in FY21  
o FY21 saw 58% increase in transaction volume and 79% increase in revenue - Now ready to scale up 

 A clear growth strategy targeting a large, under-serviced and growing market 

 Bulk of funds from the IPO will go towards sales and marketing and enable ABX to grow even faster 
 

A FinTech with a proven model that is fully built, operating and generating revenue 
 

 
 Indicative timing All dates are subject to change 

Lodge Prospectus with ASIC 22 October 2021 

Offer opens 1 November 2021 

Broker Offer & Chairman’s list offer closes 19 November 2021 

Public Offer Closes 19 November 2021 

Settlement of the Offer 26 November 2021 

Expected date for quotation on ASX 6 December 2021 

mailto:timothy@stockmarketplace.com.au
mailto:ssandilands@pulsemarkets.com.au
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 Established company with a proven business model 
 

 
 

 

An integrated Suite of Products 
 

ABX integrates the Australian OTC bond market into Australian private investors’ portfolios via the traditional market frameworks. 
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The ABX platform is used by Retail, Wholesale and Institutional investors 

 

 

 

 

 

 

 Lead-generation is obtained from Multiple channels 
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 ABX already has Platform Superiority  
 

Other bond trading platforms do not provide the extent of functionality of ABX 

 
 

 

A disrupter with massive growth opportunity 

 

The fixed-interest market is multiple times larger than the Equities Market, providing huge opportunity for growth in the ABX.  
 

Australia – 2020 # of new issues AUD$ of new issues Ave. daily turnover AUD $b Ave transaction size 

Equity Issues 176 $41b $4b $4,376 

Bond Issues 689 $286b $63b $2,900,000 

 

ABX is the newest exchange and disrupting a traditional market. Since the merger of the capital city stock exchanges in the late ‘80’s, 

all major markets have been disrupted by technology. 
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Pre-trade, trade execution and post-trade services are comparable to the Equities market 

 

 

 

 

 

 

ABX has experienced continual growth in both Transactions and Revenue 
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 Funds will be applied to scale up, increase client acquisition and extend revenue growth  

 

The bulk of funds will be applied to revenue generating activities. Refer table in Key Details below for more information 

 

 

 

 Directors 

Allan Farrar |  Non-Executive Chairman  

• Last role Head of the Corporate Finance business of PKF in Sydney  

• Previous Chairman & NED of the ASX listed: Balmoral Corporation Ltd, Sabre Group Ltd, HarTec Ltd, Datadot Tech Ltd & 

Longreach Group Ltd. Previous NED of ASX listed Amalgamated Equities Ltd, Signature Leisure Ltd, Lasseters Corp Ltd & 

Cypress Lakes Gro Ltd Also NED of Shanghai Electric Power’s Australian subsidiary Rosecorp (Rose Property Group.  

• Co-founder of ABX in 2015 

 

Brad McCosker |  Chief Executive Officer and Managing Director 

• 25 years of experience in investment banking and in the financial markets, specifically with firms such as Deutsche Bank, 

Macquarie Bank, ABN Amro, and Citibank.  

• Former Americas Head of the Client Coverage Group for Deutsche Bank in New York & Senior Advisor at APRA and Senior 

Manager for Risk Policy at ASX. 

• Co-founder of ABX in 2015 

 

Michael Vanderdonk  |  Chief Technical Officer and Non-Executive Director 

• Overseen the technical and engineering design of the infrastructure and systems of ABE since 2015 & heads ABE's 

evaluation of new technology, manages internal systems testing, and handles technical interface with key vendors.  

• Prior to ABE worked at EMC (now DellEMC) Asia on Infrastructure, Cloud based computing, Big Data, Artificial Intelligence 

(machine learning) & Data Science for companies such as ANZ bank, Singapore Government, Intel, AXIS Bank, CSC 

Australia, KPMG Consulting, and Credit Suisse. 

• Co-founder of ABX in 2015 

 

Nina Vanneck |  Non-Executive Director 

• Over 25 years of experience in media & technology in the UK and Australia. Worked at Google since 2010, and she sits on 

the Google Australia & NZ management team and is Country Manager of the Publisher Ad Tech division.  Represents 

Google on the Executive Technology Council of IAB Australia. 

• Career a mixture of commercial roles in technology sales (at Google), product (at AOL Europe), channel management 

(News UK), business development (Fairfax), media research (ACNielsen, Virgin Television) &  advertising strategy (Yahoo!7) 
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 Key Details 

 

 
Dates and details indicative and subject to change 

 

 Corporate Directory 
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AUSTRALIAN BOND EXCHANGE LIMITED BINDING AND IRREVOCABLE BROKER FIRM BID 

FIRM OFFER DUE: 19 November 2021 

This timetable is indicative only and is subject to change without notice. 

Email to:   

AFSL organisation  

AFSL number  

Contact name  

Email  

Phone number  

Quantity  

Value  A$0.65 (65 cents) 

Authorising name  

Position  

Signature  

Date  
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DISCLAIMER AND IMPORTANT NOTES 

The following disclaimer applies to this Term Sheet (“Term Sheet” or “Presentation”). You should read this disclaimer carefully before reading or 
making any other use of this Presentation or any information contained in this Presentation. By accepting this Presentation, you represent and 
warrant that you are entitled to receive this Presentation in accordance with the restrictions, and agree to be bound by the limitations, contained 
within it. This presentation has been prepared by Australian Bond Exchange Holdings Ltd ACN 629 543 193 (Company or ABE) for the purposes of its 
initial public offering. 
 

Summary information 
 

This Presentation contains summary information about the Company and its subsidiaries (Group or ABX) and their activities which is current only as at 
the date of this Presentation. The information in this Presentation is of a general nature, and does not purport to be complete or comprise all of the 
information which a prospective investor may require in evaluating a possible investment in the Company or that would be required in a prospectus 
or other disclosure document prepared in accordance with the requirements of the Corporations Act 2001 (Cth) (Corporations Act). 
 

Not an offer 
 

This Presentation is not a prospectus or other disclosure document under the Corporations Act and will not be lodged with the Australian Securities 
and Investments Commission. This Presentation is for information purposes only and is not an invitation or offer of securities for subscription, 
purchase or sale in any jurisdiction. The distribution of this Presentation (including an electronic copy) outside Australia may be restricted by law. If 
you come into possession of this Presentation, you should observe such restrictions and seek your own advice on such restrictions. Any non-
compliance with these restrictions may contravene applicable securities laws. The Prospectus is dated 22 October 2021 and was lodged with ASIC on 
22 October 2021. You can only apply for Shares using the Application Form included in the Prospectus which can be downloaded from 
www.bondexchange.com.au/prospectus. 
 

Not investment advice 
 

The information contained in this Presentation is not financial product, investment, legal, taxation or other advice or any recommendation to acquire  
securities in the Company. No reliance may be placed for any purpose whatsoever on the information contained in this Presentation. This 
Presentation does not and will not form any part of any contract for the acquisition of securities in the Company. This Presentation has been 
prepared without taking into account your investment objectives, financial situation or particular needs. Before making an investment decision, you 
should make your own enquiries and investigations, and consider whether it is a suitable investment for you in light of your own investment 
objectives, financial situation and particular needs, having regard to the merits or risks involved.  
 

Investment risk 
 

An investment in securities in the Company is subject to investment and other known and unknown risks, some of which are beyond the control of 
the Group. The Company does not guarantee any particular rate of return or the performance of its securities, nor does it guarantee any particular 
tax treatment. You should carefully consider the risks outlined in this Presentation before making an investment decision. 
 

Past performance 
 

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as an indication of future 
performance. 
 

Future performance 
 

This Presentation contains forward looking statements, including statements regarding the Company's intentions, beliefs or current expectations 
about the Group's business and operations, and market conditions. Forward looking statements can generally be identified by the use of forward 
looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, 
“estimate”, “target” and other similar expressions. Estimates of, indications of, and guidance or outlook on, future earnings or financial position or 
performance are also forward looking statements. Forward looking statements are provided as a general guide only and should not be relied upon as 
an indication or guarantee of future performance. Forward looking statements involve known and unknown risks, uncertainties, assumptions and 
contingencies which are subject to change without notice, as are statements about market and industry trends which are based on interpretations of 
current market conditions. Actual results, performance or achievements may vary materially from any forward looking statements and the 
assumptions on which statements are based. Except as required by law or regulation, the Group disclaims all obligations to update publicly any 
forward looking statements, whether as a result of new information, future events or results or otherwise. 
 

Financial information 
 

All dollar values are in Australian dollars, unless otherwise stated.  
 

Third party information 
 

Certain market and industry data used in connection with this Presentation may have been obtained from research, surveys or studies conducted by 
third parties, including industry or general publications. Neither the Group nor its representatives have independently verified any such market or 
industry data provided by third parties or industry or general publications. No representation or warranty, express or implied, is made as to its 
fairness, accuracy, correctness, completeness or adequacy. 
 

Disclaimer 
 

None of the Group's advisers, directors, officers, employees or agents have authorised, permitted or caused the issue, despatch or provision of this 
Presentation nor, except to the extent referred to in this Presentation, made or purported to make any statement in this Presentation. To the 
maximum extent permitted by law, the Group and its advisers expressly disclaim all liabilities and responsibility in respect of any expenses, losses, 
damages or costs incurred by any recipient as a result of the use or reliance on anything contained in or omitted from the information in this 
Presentation, including, without limitation, any liability arising from fault or negligence or otherwise, and make no representation or warranty, 
express or implied, as to the fairness, currency, accuracy, reliability or completeness of the information contained in this Presentation. 
 

Not for release or distribution in the United States of America 
 

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. This Presentation may 
not be distributed or released in the United States. Securities in the Company have not been, nor will be, registered under the U.S. Securities Act of 
1933, as amended (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United States. Accordingly, the securities in the 
Company may not be offered or sold, directly or indirectly to, persons in the United States or persons who are acting for the account or benefit of a 
person in the United States unless they have been registered under the U.S. Securities Act (which the Company has no obligation to do so or procure) 
or in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable U.S. state 
securities laws.  

http://www.bondexchange.com.au/prospectus

